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Investment Overview

The Fund's investment objective is to maximise total return over a full market cycle through a combination of income and capital
appreciation, with a secondary objective of downside protection.

Fund Highlights

o The Fund invests in a diversified portfolio of global fixed income securities.

A professional managed active portfolio, seeking the best global fixed income opportunities.

© Aims to limit downside risk by rotating risk across different sectors of the fixed income market and through tactical hedging of credit and
interest rate risk.
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Class A 026 326 116 706 6.86 153 - 325 04/05/2017
Calendar Year (%)

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Class A 336 666  -1354 090 1512 895 -133 - - -

Performance returns are shown net of fees and assume the reinvestment of distributions. Returns for periods greater than one
year are annualised. Past performance is not an indicator or a guarantee of future performance.
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Sector Allocation (% of Total) Portfolio Management

Fund Years with Firm Years of Experience
Corporate Bond 4347  Jack P.Mclntyre 2 38
Government Sovereign 1971 Anujeet Sareen 9 32
Mortgage Backed Securities 1768  Brian Kloss 15 30
Government Owned - No Guarantee 744 Tracy Chen, CFA 7 28
Asset-Backed Securities 435  Renato Latini, CFA 19 20
Bank Loan 277 Michael Arno 19 21
Currency Derivatives 050
Bond Futures 012  Brandywine Global looks beyond short-term, conventional thinking to rigorously pursue long-term value for investors. Since 1986,
Credit Defautt Swap 0,01 Branqywine Glgbal hals pursued long-term value for clients through a wide range of diﬁereptiateq fixed inpome, equity, ar?d alte.rnative
Cash & Cash Equivalents 206 solutlons. The firm thrives on a cuIFure of debate thgt enpouraggs ideas, rgspegts diverse vapomts and invites candid discussion.

Brandywine Global operates from its headquarters in Philadelphia and offices in London, Singapore, Toronto, and Montreal.

Geographic Allocation (% of Total) What are the Risks?

Fund Allinvestments involve risks, including possible loss of principal. Fixed income securities involve interest rate, credit, inflation and
United States 5309 reinvestment risks, and possible loss of principal. As interest rates rise, the value of fixed income securities falls. Changes in the credit
Mexico 1044 rating of a bond, or in the credit rating or financial strength of a bond’s issuer, insurer or guarantor, may affect the bond’s value.
Brazil 837  Low-rated, high-yield bonds are subject to greater price volatility, illiquidity and possibility of default. Equity securities are subject to
United Kingdom 517  price fluctuation and possible loss of principal. Dividends may fluctuate and are not guaranteed, and a company may reduce or
Argentina 979  eliminate its dividend at any time. International investments are subject to special risks, including currency fluctuations and social,
Egypt 333 economic and political uncenaintieg, which could increasg vglatility. These risks are magr]ified in emerging markets. The inve§tment

style may become out of favour, which may have a negative impact on performance. Active management does not ensure gains or

Canada 307 protect against market declines. Liquidity risk arises when adverse market conditions affect the ability to sell assets when necessary. For
Others 878 further information relating to the risks that are relevant to this Fund, please refer to the relevant Product Disclosure Statement, Additional
Cash & Cash Equivalents 398 Information Booklet and Target Market Determination for the Fund found on our website here www.franklintempleton.com.au.
Currency Exposure (% of Total)

Fund
Australian Dollar 100.06
Egyptian Pound 5.17
Brazilian Real 501
Mexican Peso 443
British Pound 023
US Dollar -14.91
Credit Quality Allocation (% of Total)

Fund
AAA 0.85
AA 6.12
A 417
BBB 232
BB 329
B 2175
cce 6.88
C 0.01
Cash & Cash Equivalents 396

Portfolio Data Information

Exposure: Notional exposure figures are estimated and are

intended to show the portfolio's direct exposure to securities and

indirect exposure, through derivatives. Direct and indirect

exposures are subject to change over time and methodologies for
calculating indirect exposures vary by derivative type. Portfolio
breakdown percentages may not total 100% and may be negative
due to rounding, use of derivatives, unsettled trades or other

factors.

Credit Quality is a measure of a bond issuer's ability to repay

interest and principal in a timely manner. Each investment

manager relies on independent credit ratings agencies for an
assessment or the sub advisor where a bond is not rated by a
credit rating agency. These ratings are updated monthly and may
change over time. If you wish to learn further about how the credit

ratings above are calculated, please contact us.
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Important Information

Effective 23 October 2025, the Brandywine Global Income Optimiser Fund was renamed Brandywine Global Dynamic Bond Fund.

Past performance is not a reliable indicator of future performance. This publication is issued for information purposes only and does not constitute investment or financial product advice. It expresses no views
as to the suitability of the services or other matters described in this document as to the individual circumstances, objectives, financial situation, or needs of any recipient. You should assess whether the
information is appropriate for you and consider obtaining independent taxation, legal, financial or other professional advice before making an investment decision. Please read the relevant Product Disclosure
Statements (PDSs) and any associated reference documents before making an investment decision. In accordance with the Design and Distribution Obligations requirements we maintain Target Market
Determinations (TMD) for each of our Funds. All documents can be found via www.franklintempleton.com.au or by calling 1800 673 776. Issued by Franklin Templeton Australia Limited (ABN 76 004 835 849, AFSL
240827). Franklin Templeton Australia Limited as Responsible Entity has appointed Brandywine Global Investment Management, LLC as the fund manager of the Brandywine Global Dynamic Bond Fund (ARSN
618 213 488).

The rating published on 2024-09-10 for Brandywine Global Dynamic Bond Fund- Class A is issued by Lonsec Research Pty Ltd ABN 11151 658 561 AFSL 421445 (Lonsec Research). Ratings are general advice
only and have been prepared without taking account of investors’ objectives, financial situation or needs. Consider your personal circumstances, read the product disclosure statement and seek independent
financial advice before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information is not indicative of future performance. Ratings are subject to change
without notice and Lonsec Research assumes no obligation to update. Lonsec Research uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to
access the full report. © 2025 Lonsec. All rights reserved.

The Zenith Investment Partners (ABN 27103 132 672, AFS Licence 226872) (“Zenith”) rating (assigned Brandywine Global Dynamic Bond Fund SSB0515AU - 2025-03-18) referred to in this piece is limited to
“General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any individual, including
target markets of financial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors
should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors
should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an
indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith's methodology, ratings definitions and
regulatory compliance are available on our Product Assessments and at Fund Research Regulatory Guidelines.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

To make an initial investment in the Fund in accordance with the TMD a retail investor must have received appropriate financial advice. For assistance, please contact our Investor Services Team at
auclientadmin@franklintempleton.com or on 1800 673 776.
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